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Housing market inventory on the rise

Prices remain stable compared to last year

City of Calgary, April 2, 2018 - As expected, slow sales this quarter
have persisted through March in the City of Calgary. This is not a
surprise, after stronger growth in sales at the end of last year
following the announced changes to the lending market.

First quarter sales totaled 3,423 units, nearly 18 per cent below last
year’s levels and 24 per cent below long-term averages. Easing sales
and modest gains in new listings caused inventories to rise and
months of supply to remain above four months.

“Economic conditions are slowly improving, but it has not been
enough to outpace the current impact of higher lending rates and
more stringent conditions,” said CREB® chief economist Ann-Marie
Lurie.

“We are entering the most active quarters in the housing market with
more inventory, which could create some price fluctuations. However,
the improving economy is expected to prevent overall prices from
slipping by significant amounts.”

While prices trended down on a quarterly basis, they remained
relatively unchanged over last year’s levels due to modest gains in the
detached sector offsetting declines in the apartment sector.

The citywide benchmark price for detached product averaged
$502,000 in the first quarter. This is slightly lower than the fourth
quarter of last year, but comparable to levels recorded in the first
quarter of last year. In March, the detached price reached $503,800,
3.6 per cent below pre-recession highs, but one per cent above the
lows recorded during the recession.

“The market today is better than what we experienced at the peak of
the recession,” said CREB® president Tom Westcott.

“You can find good value if you’re looking to buy a home, and you can
also get good value if you're selling. Being well-informed, in any
economic condition, is the key, because there are differences in the
market depending on what type of property it is and where it is
located.”

Detached market inventories in the first quarter of 2017 were low
compared to historical standards. This year, detached inventories
have averaged 2,573 units over the first quarter, 10 per cent below
first quarter averages recorded during 2015 and 2016.

Spring will have more inventory than last year, slowing progress on
price recovery. However, the amount of price adjustment will vary
depending on competing supply by location and product type.

Mar. 2018

HOUSING MARKET FACTS

While detached benchmark prices eased
by 0.25 per cent over the previous
quarter, the quarterly decline was not
consistent across all areas. Prices were
stable in both the south and south east
districts, while in the city centre, prices
improved over the previous quarter.

Despite the recent easing of new listings,
the apartment condominium sector
continues to struggle with excess supply
in the resale, new-home and rental
market. This is impacting prices.
Condominium apartments averaged
$256,567 in the first quarter, one per cent
below the previous quarter and three per
cent below levels recorded in the first
quarter of 2017. Overall, monthly
apartment prices are over 14 per cent
below the highs recorded in 2014.

Year-over-year, attached price changes
have ranged from growth of four per
cent to declines of 3.7 per cent
depending on the sector of the city.
Prices improved in the city centre, north
west and south east districts of the city.
However, those gains were offset by the
losses in the north east, north, west,
south and east districts. Attached
benchmark prices averaged $328,533 in
the first quarter and remain unchanged
from levels recorded at this time last
year.

Activity within the attached sector
continues to vary based on row product
versus semi-detached. Semi-detached
prices remained relatively stable
compared to last year and last quarter,
thanks to recent improvements in the city
centre district. Meanwhile, row prices
eased slightly over the previous quarter,
with prices easing across all districts
compared to the fourth quarter of 2017.
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Summary Stats City of Calgary

Mar-17 Mar-18 Y/Y % 2017 YTD 2018 YTD % Change
Change

DETACHED
Total Sales 1,171 848 -27.58% 2,574 2,085 -19.00%
Total Sales Volume $669,490,225 $482,142,058 -27.98% $1,445,030,779 $1,176,984,020 -18.55%
New Listings 1,796 1,871 4.18% 4,317 4,453 3.15%
Inventory 2,324 3,063 31.80% 2,056 2,573 25.17%
Months of Supply 1.98 3.61 82.00% 2.40 3.70 54.52%
Sales to New Listings Ratio 65.20% 45.32% -19.88% 59.62% 46.82% -12.80%
Sales to List Price Ratio 97.40% 97.54% 0.14% 97.34% 97.36% 0.01%
Days on Market 38 37 -1.27% 41 44 7.32%
Benchmark Price $500,400 $503,800 0.68% $499,433 $502,000 0.51%
Median Price $490,000 $509,450 3.97% $490,000 $495,000 1.02%
Average Price $571,725 $568,564 -0.55% $561,395 $564,501 0.55%
Index 205 207 0.68% 205 206 0.52%
APARTMENT
Total Sales 297 219 -26.26% 683 561 -17.86%
Total Sales Volume $83,198,472 $65,701,124 -21.03% $199,752,184 $173,251,000 -13.27%
New Listings 726 721 -0.69% 1,932 1,851 -4.19%
Inventory 1,578 1,690 7.10% 1,411 1,471 4.23%
Months of Supply 5.31 7.72 45.24% 6.20 7.87 26.89%
Sales to New Listings Ratio 40.91% 30.37% -10.53% 35.35% 30.31% -5.04%
Sales to List Price Ratio 96.42% 96.64% 0.22% 96.23% 96.32% 0.09%
Days on Market 56 64 15.99% 61 68 11.48%
Benchmark Price $264,900 $257,100 -2.94% $264,733 $256,567 -3.08%
Median Price $251,500 $252,500 0.40% $260,000 $260,000 0.00%
Average Price $280,130 $300,005 7.10% $292,463 $308,825 5.59%
Index 183 178 -2.95% 183 178 -3.09%
ATTACHED
Total Sales 422 307 -27.25% 910 777 -14.62%
Total Sales Volume $175,264,277 $131,770,522 -24.82% $365,399,659 $316,679,332 -13.33%
New Listings 718 855 19.08% 1,833 2,003 9.27%
Inventory 1,222 1,618 32.41% 1,112 1,362 22.49%
Months of Supply 2.90 5.27 82.00% 3.66 5.26 43.46%
Sales to New Listings Ratio 58.77% 35.91% -22.87% 49.65% 38.79% -10.85%
Sales to List Price Ratio 97.40% 97.43% 0.03% 97.13% 97.30% 0.17%
Days on Market 46 53 15.00% 51 58 13.73%
Benchmark Price $328,400 $329,400 0.30% $328,500 $328,533 0.01%
Median Price $340,500 $349,990 2.79% $340,000 $335,550 -1.31%
Average Price $415,318 $429,220 3.35% $401,538 $407,567 1.50%
Index 194 195 0.31% 194 194 0.02%

CITY OF CALGARY

Total Sales 1,890 1,374 -27.30% 4,167 3,423 -17.85%
Total Sales Volume $927,952,974 $679,613,704 -26.76% $2,010,182,622 $1,666,914,352 -17.08%
New Listings 3,240 3,447 6.39% 8,082 8,307 2.78%
Inventory 5,124 6,371 24.34% 4,579 5,406 18.06%
Months of Supply 2.71 4.64 71.03% 3.30 4.74 43.72%
Sales to New Listings Ratio 58.33% 39.86% -18.47% 51.56% 41.21% -10.35%
Sales to List Price Ratio 97.31% 97.43% 0.12% 97.19% 97.24% 0.04%
Days on Market 42 45 6.36% 46 51 10.87%
Benchmark Price $434,300 $435,600 0.30% $433,700 $434,067 0.08%
Median Price $435,000 $438,500 0.80% $430,000 $427,000 -0.70%
Average Price $490,980 $494,624 0.74% $482,405 $486,975 0.95%
Index 200 201 0.30% 200 200 0.08%

For a list of definitions, see page 26.
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Summary Stats City of Calgary

Mar. 2018

Mar-17 Mar-18 C:é:go/; 2017 YTD 2018 YTD % Change
CITY OF CALGARY SEMI-DETACHED
Total Sales 199 144 -27.64% 408 351 -13.97%
Total Sales Volume $98,363,986 $78,431,866 -20.26% $198,580,834 $179,345,370 -9.69%
Share of Sales with Condo Title 15.08% 11.81% -3.27% 13.80% 15.52% 1.72%
New Listings 301 388 28.90% 736 870 18.21%
Inventory 454 677 49.12% 422 556 31.75%
Months of Supply 2.28 4.70 106.07% 3.10 4.75 53.15%
Sales to New Listings Ratio 66.11% 37.11% -29.00% 55.43% 40.34% -15.09%
Sales to List Price Ratio 97.60% 97.57% -0.03% 97.21% 97.56% 0.35%
Days on Market 40 48 18.88% 48 52 8.33%
Benchmark Price $423,400 $418,800 -1.09% $416,267 $417,800 0.37%
Median Price $396,000 $442,500 11.74% $389,900 $403,500 3.49%
Average Price $494,291 $544,666 10.19% $486,718 $510,955 4.98%
Index 212 210 -1.08% 208 209 0.37%
CITY OF CALGARY ROW
Total Sales 223 163 -26.91% 502 426 -15.14%
Total Sales Volume $76,900,291 $53,338,656 -30.64% $166,818,825 $137,333,962 -17.67%
Share of Sales with Condo Title 95.52% 96.32% 0.80% 95.48% 93.20% -2.28%
New Listings 417 467 11.99% 1,097 1,133 3.28%
Inventory 768 941 22.53% 690 806 16.82%
Months of Supply 3.44 5.77 67.63% 4.12 5.67 37.66%
Sales to New Listings Ratio 53.48% 34.90% -18.57% 45.76% 37.60% -8.16%
Sales to List Price Ratio 97.14% 97.23% 0.09% 97.03% 96.97% -0.06%
Days on Market 51 58 12.20% 53 62 16.98%
Benchmark Price $292,400 $297,600 1.78% $295,533 $296,567 0.35%
Median Price $303,000 $297,000 -1.98% $308,000 $297,250 -3.49%
Average Price $344,844 $327,231 -5.11% $332,308 $322,380 -2.99%
Index 183 187 1.80% 185 186 0.36%

CITY OF CALGARY ATTACHED

Total Sales 422 307 -27.25% 910 777 -14.62%
Total Sales Volume $175,264,277 $131,770,522 -24.82% $365,399,659 $316,679,332 -13.33%
Share of Sales with Condo Title 57.58% 56.68% -1.57% 59.62% 58.19% -2.40%
New Listings 718 855 19.08% 1,833 2,003 9.27%
Inventory 1,222 1,618 32.41% 1,112 1,362 22.49%
Months of Supply 2.90 5.27 82.00% 3.66 5.26 43.46%
Sales to New Listings Ratio 58.77% 35.91% -22.87% 49.65% 38.79% -10.85%
Sales to List Price Ratio 97.40% 97.43% 0.03% 97.13% 97.30% 0.17%
Days on Market 46 53 15.00% 51 58 13.73%
Benchmark Price $328,400 $329,400 0.30% $328,500 $328,533 0.01%
Median Price $340,500 $349,990 2.79% $340,000 $335,550 -1.31%
Average Price $415,318 $429,220 3.35% $401,538 $407,567 1.50%
Index 194 195 0.31% 194 194 0.02%

For a list of definitions, see page 26.
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creb Calgary Districts

Mar. 2018

Month-over-
Year-over-year month

New Sales to New Months of benchmark benchmark
March 2018 Listings Listings Ratio Inventory Supply Benchmark Price price change price change
Detached
City Centre 96 239 40.17% 431 4.49 $698,000 3.56% 0.19%
North East 81 216 37.50% 394 4.86 $374,700 -2.98% -0.19%
North 118 272 43.38% 460 3.90 $433,800 -0.89% 0.09%
North West 118 278 42.45% 388 3.29 $542,500 1.74% -0.09%
West 81 203 39.90% 358 4.42 $731,200 2.22% -0.12%
South 187 345 54.20% 518 277 $476,400 1.04% 0.61%
South East 146 271 53.87% 431 2.95 $450,000 0.56% 0.51%
East 22 49 44.90% 83 3.77 $347,400 -1.64% -0.40%
848 1,871 45.32% 3,063 3.61 $503,800 0.68% 0.20%
Apartment
City Centre 111 377 29.44% 866 7.80 $285,300 -2.59% 0.18%
North East 15 21 71.43% 67 4.47 $225,300 -6.32% 1.67%
North 10 47 21.28% 109 10.90 $222,400 2.11% 1.32%
North West 16 53 30.19% 125 7.81 $241,100 -0.50% 2.73%
West 15 82 18.29% 180 12.00 $240,600 -3.88% -0.70%
South 21 76 27.63% 192 9.14 $221,600 -5.74% -1.55%
South East 26 50 52.00% 113 4.35 $238,700 217% 0.80%
East 5 15 33.33% 38 7.60 $187,700 -7.76% 1.24%

TOTAL CITY 219 721 30.37% 1,690 7.72 $257,100 -2.94% 0.27%

Semi-detached

City Centre 45 145 31.03% 280 6.22 $773,900 0.61% 0.00%
North East 18 38 47.37% 74 411 $297,400 5.39% 1.20%
North 14 34 41.18% 50 357 $317,700 1.34% 0.22%
North West 18 44 40.91% 68 3.78 $389,200 -3.73% 0.08%
West 18 37 48.65% 64 3.56 $513,800 -0.64% -0.68%
South 13 42 30.95% 74 5.69 $338,600 9.33% 0.41%
South East 13 34 38.24% 39 3.00 $321,200 -2.28% 1.04%
East 5 14 35.71% 28 5.60 $293,600 6.84% 0.27%
144 388 37.11% 677 4.70 $418,800 1.09% 0.00%
Row
City Centre 29 90 32.22% 190 6.55 $466,500 1.50% 0.15%
North East 20 52 38.46% 109 5.45 $200,800 -7.08% 0.96%
North 14 68 20.59% 130 9.29 $265,600 4.28% 2.04%
North West 13 49 26.53% 90 6.92 $306,000 -0.68% 0.00%
West 29 56 51.79% 128 4.41 $334,400 -2.45% 0.72%
South 27 73 36.99% 138 5.11 $258,500 6.17% 0.98%
South East 26 62 41.94% 123 473 $293,100 -0.10% 0.83%
East 5 18 27.78% 33 6.60 $177,300 A1.72% 2.21%

TOTAL CITY 163 467 34.90% 941 5.77 $297,600 1.78% 0.74%

*Total city figures can include activity from areas not yet represented by a community / district

City of Calgary

City Centre West North South East

North East South North West East

CREB® Monthly Statistics City of Calgary
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District Trends

Mar. 2018
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M creb Price Comparisons

BENCHMARK PRICE - MARCH
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YEAR OVER YEAR PRICE GROWTH COMPARISON - MARCH
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TYPICAL HOME ATTRIBUTES - DETACHED HOMES

South City of
North East North West East East Calgary

Gross Living Area (Above Ground) 1,233 1,170 1,338 1,501 1,703 1,365 1,468 1,091 1,341
Lot Size 5,528 4,070 4,396 5,328 5,625 5,242 4,273 4,805 4,908
Above Ground Bedrooms 2 3 3 3 3 3 3 3 3
Year Built 1951 1985 1997 1994 1997 1983 1999 1974 1991
Full Bathrooms 2 2 2 2 2 2 2 2 2
Half Bathrooms 0 1 1 1 1 1 1 0 1

CREB® Monthly Statistics City of Calgary
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City of Calgary

Total Residential

CITY OF CALGARY TOTAL SALES
YTD MARCH

7,000

6,000

5,000

4,000
3,000
2,000

1,000

0
YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Semi - Detached

= Detached mmmmm Apartment

m— Row e 10 Year Average

Source: CREB®

Mar. 2018

CITY OF CALGARY TOTAL NEW LISTINGS
YTD MARCH
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CITY OF CALGARY TOTAL INVENTORY AND SALES
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CITY OF CALGARY TOTAL MONTHS OF INVENTORY

7

2013 2014 2015 2016 2017 2018

mmm Months of Supply e Trended

Source: CREB®
12 month moving average inventory

CITY OF CALGARY TOTAL PRICE CHANGE
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City of Calgary

Detached
Mar. 2018
CITY OF CALGARY DETACHED SALES CITY OF CALGARY DETACHED NEW LISTINGS
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City of Calgary

CITY OF CALGARY APARTMENT SALES
YTD MARCH
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City of Calgary

Semi-Detached
CITY OF CALGARY SEMI-DET. SALES CITY OF CALGARY SEMI-DET. NEW LISTINGS
YTD MARCH YTD MARCH
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City of Calgary

Row
CITY OF CALGARY ROW SALES CITY OF CALGARY ROW NEW LISTINGS
YTD MARCH YTD MARCH
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City of Calgary

Mar. 2018

CITY CENTRE TOTAL SALES
YTD MARCH
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YTD MARCH

600

o I i

400

300

200

100

YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

= Detached Semi - Detached

Source: CREB®

= Apartment

—— ROW 10 Year Average

Mar. 2018

NORTHEAST TOTAL SALES BY PRICE RANGE
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" Creb® CREB?® Definitions

City of —
Nolan s Carringtor ottt
Calgar N\ f =
g y Coventry Hills
Stoney 1
Sherwood Kincora L a.—ﬁ”p":
Hills :
v Hidden Valley e i ctoney VP

Sandstone 3
Valley Park

MaGclEewnan Beddington Heights

e

Valley Ridge

Huntington
NOSE HILL PARK Hills
Upper
Pgeth ine.
Haven~y fest
Nort

Greenwood/
Geestmond Greenbriar

West
Springs
Aspen Woods
=
‘springbank Lawn
~Hill ‘Signal Industrial
Hill :
Discovery Ridge
DEFINITIONS L
Sartron_—ga s KA
Benchmark Price- Represents the monthly price of the R " |

typical home based on its attributes such as size, location
and number of bedrooms.

MLS® que Price Indgx - Changes i.n home prices by ﬁg,‘;’,;‘(’,g’,‘,f E,;',%';e'
comparing current price levels relative to January 2005

price level. I ™
Absorption Rate - Refers to the ratio between the amount
of sales occurring in the market relative to the amount of
inventory.

Months of Supply - Refers to the ratio between Inventory
and sales which represents at the current pace of sales
how long it would take to clear existing inventory. : _
Detached - A unit that is not attached to any other unit. voodbine “ > i Douglasdale/Glen
Semi-detached - A single dwelling built as one of a pair i : :
that share one common wall.

Row - A single dwelling attached to each other by a
common wall with more than two properties in the
complex.

Attached - Both row and semi-detached properties.

Great Plains.

South
Foothilis

Shepard
Indupsairial

East

Shepard
Ind?‘pstrlal

New
Brighton

McKenzie Copperfield

ApartmgnF -A urjit'withil.'m a high rise or low risg ) Fis  Goanme [N
condominium building with access through an interior CREEK Lake
PARK
hallway. . . ey
Total Residential - Includes detached, attached and Auburn Bay

apartment style properties.
Exclusions - Data included in this package do not include

Cranston

activity related to multiple-unit sales, rental, land or leased | ) seton

properties. : k
ABOUT CREB®
CREB" is a professional body of more than 5,100 licensed brokers and registered associates, representing 245 member offices. CREB*® is dedicated to
enhancing the value, integrity and expertise of its REALTOR® members. Our REALTORS" are committed to a high standard of professional conduct,
ongoing education, and a strict Code of Ethics and standards of business practice. Any use or reference to CREB" data and statistics must
acknowledge CREB® as the source. The board does not generate statistics or analysis of any individual member or company’s market share. All MLS*
active listings for Calgary and area may be found on the board’s website at ww.creb.com. CREB" is a registered trademark of the Calgary Real
Estate Board Cooperative. The trademarks MLS* and Multiple Listing Service® are owned by the Canadian Real Estate Association (CREA) and
identify the quality of services provided by real estate professionals who are members of CREA. The trademarks REALTOR® and REALTORS® are

controlled by CREA and identify real estate professionals who are members of CREA, and subsequently the Alberta Real Estate Association and
CREB?", used under licence.
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