
May. 2018May 20 18



MONTHLY STATISTICS PACKAGE

Cit y of  Calgary 
Lend ing  cond it ions w eigh on housing  d em and May. 20 18

HOUSING MARKET FACTS
• Year-to-date detached sales in Calgary totaled 

levels and 26 per cent  below  long-term levels. 
Further gains in new  list ings across most  d ist ricts 
pushed up inventory levels.

• Detached benchmark prices totaled $50 4,50 0  in 
May. This is similar to last  month and 0 .4 per cent  
below  last  year. Year-to-date, benchmark prices 
remain comparable to last  year, but  remain nearly 
four per cent  below  20 14 highs.

• Detached price changes have varied depending on 
the d ist rict . Compared to last  year, year-to-date 
benchmark prices have risen in the City Cent re and 
W est  areas, while remaining relat ively stable in the 
North W est , South and South East  areas of the city.

• Apartment  condominium sales totaled 1,10 4 units 
this year, a decline of nearly 12 per cent  over last  
year. The number of new  list ings has eased slight ly 
over last  year and is prevent ing more signif icant  
gains in inventory levels. Overall months of supply 
remain elevated in this sector causing further 
declines in prices. City-w ide unadjusted benchmark 
prices totaled $256,20 0  in May. This is slight ly lower 
than last  month and nearly four per cent  below  last  

• At tached sales eased and new  list ings rose causing 
further inventory gains and months of supply to 
push above f ive months. Overall at tached prices in 
May remained relat ively stable. This was due to 
gains occurring in the row  sector being offset  by 
declines in the semi-detached market .

• Year-to-date semi-detached benchmark prices 
averaged $418,480 , 0 .5 per cent  below  last  year. 
Price adjustments d id vary by d ist rict , w ith easing 
occurring in the North, North W est  and South East  
areas. This offset  the gains recorded in other 
d ist ricts of the city.

• Year-to-date row  benchmark prices improved over 

Cent re and North end of the city. Row prices 
cont inue to remain over nine per cent  below  the 
unadjusted highs recorded in 20 14.
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Source: CREB®

Cit y  of  Calgary, June 1, 20 18 May sales act ivit y cont inue to 
ease w ith the largest  declines occurring in the detached sector. 
Addit ional gains in new  list ings cont inue to increase inventory 
levels.

Cit y-w ide sales act ivit y in May totaled 1,726 unit s and is 19 per 
-

term averages. Sales act ivit y in the detached sector declined to 
levels not  seen in over a decade. 

“The impact  of rising lending rates and st ricter qualif icat ion levels 

chief economist  Ann-Marie Lurie.

ago, but  the pace of recovery has not  been enough to outweigh 

months of supply to 4 .9 months. Elevated supply relat ive to 
demand prevented any further price recovery in the market  and 
cit y-w ide resident ial benchmark prices totaled $436,90 0 . This is 
similar to last  month and 0 .6 per cent  below  levels recorded last  
year.

Detached sales and inventories have risen across all price ranges, 
but  the amount  of excess supply has been most  notable for 
homes priced above $50 0 ,0 0 0 . Months of supply for the higher 
price ranges remain high compared to the past  several years.  
How ever, they st ill remain below  record levels that  occurred post  
f inancial crisis (20 0 8 20 0 9). 

from moving up in the market . Uncertainty has also caused others 

president  Tom W estcot t .  

same supply increase. It  makes it  so important  to understand the 
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Summary Stat s Cit y of  Calgary

May-17 May-18 Y/ Y % 
Change 20 17 YTD 20 18 YTD % Change

DETACHED
Total Sales 1,374                     1,058                     -23.00% 5,140                     4,047                     -21.26%
Total Sales Volume $797,730,953 $606,834,377 -23.93% $2,913,411,883 $2,288,501,132 -21.45%
New Listings 2,239                     2,662                     18.89% 8,417                     9,121                     8.36%
Inventory 2,966                     4,504                     51.85% 2,335                     3,179                     36.13%
Months of Supply 2.16                       4.26                       97.21% 2.27                       3.93                       72.89%
Sales to New Listings Ratio 61.37% 39.74% -21.62% 61.07% 44.37% -16.70%
Sales to List Price Ratio 97.84% 97.38% -0.47% 97.58% 97.39% -0.19%
Days on Market 31                          40                          29.88% 36                          42                          16.67%
Benchmark Price $506,700 $504,500 -0.43% $501,460 $503,000 0.31%
Median Price $510,000 $500,000 -1.96% $496,000 $495,000 -0.20%
Average Price $580,590 $573,567 -1.21% $566,812 $565,481 -0.23%
Index 208                        207                        -0.43% 206                        206                        0.31%
APARTMENT
Total Sales 282                        282                        0.00% 1,248                     1,104                     -11.54%
Total Sales Volume $83,753,709 $81,627,599 -2.54% $369,357,089 $329,555,447 -10.78%
New Listings 768                        776                        1.04% 3,391                     3,354                     -1.09%
Inventory 1,781                     1,921                     7.86% 1,534                     1,638                     6.83%
Months of Supply 6.32                       6.81                       7.86% 6.14                       7.42                       20.77%
Sales to New Listings Ratio 36.72% 36.34% -0.38% 36.80% 32.92% -3.89%
Sales to List Price Ratio 96.53% 96.17% -0.36% 96.44% 96.21% -0.23%
Days on Market 55                          59                          7.83% 57                          64                          12.28%
Benchmark Price $266,600 $256,200 -3.90% $265,020 $256,520 -3.21%
Median Price $270,000 $250,000 -7.41% $263,000 $255,000 -3.04%
Average Price $296,999 $289,460 -2.54% $295,959 $298,510 0.86%
Index 185                        177                        -3.90% 183                        178                        -3.22%
ATTACHED
Total Sales 459                        386                        -15.90% 1,794                     1,509                     -15.89%
Total Sales Volume $184,962,074 $153,248,370 -17.15% $734,363,878 $613,019,640 -16.52%
New Listings 857                        930                        8.52% 3,433                     3,764                     9.64%
Inventory 1,466                     2,025                     38.13% 1,225                     1,587                     29.61%
Months of Supply 3.19                       5.25                       64.25% 3.41                       5.26                       54.09%
Sales to New Listings Ratio 53.56% 41.51% -12.05% 52.26% 40.09% -12.17%
Sales to List Price Ratio 97.69% 97.31% -0.39% 97.36% 97.33% -0.03%
Days on Market 44                          51                          15.92% 49                          55                          12.24%
Benchmark Price $331,800 $333,600 0.54% $329,440 $330,200 0.23%
Median Price $345,000 $345,100 0.03% $346,562 $343,000 -1.03%
Average Price $402,967 $397,017 -1.48% $409,344 $406,242 -0.76%
Index 196                        197                        0.56% 195                        195                        0.24%

CITY OF CALGARY
Total Sales 2,115                     1,726                     -18.39% 8,182                     6,660                     -18.60%
Total Sales Volume $1,066,446,735 $841,710,346 -21.07% $4,017,132,850 $3,231,076,219 -19.57%
New Listings 3,864                     4,368                     13.04% 15,241                   16,239                   6.55%
Inventory 6,213                     8,450                     36.01% 5,093                     6,404                     25.74%
Months of Supply 2.94                       4.90                       66.66% 3.11                       4.81                       54.47%
Sales to New Listings Ratio 54.74% 39.51% -15.22% 53.68% 41.01% -12.67%
Sales to List Price Ratio 97.71% 97.25% -0.47% 97.43% 97.26% -0.17%
Days on Market 37                          46                          23.66% 42                          49                          16.67%
Benchmark Price $439,300 $436,900 -0.55% $435,200 $435,120 -0.02%
Median Price $448,000 $427,250 -4.63% $439,000 $428,000 -2.51%
Average Price $504,230 $487,665 -3.29% $490,972 $485,147 -1.19%
Index 202                        201                        -0.54% 200                        200                        -0.02%

For a list  of def init ions, see page 26.
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Summary Stat s Cit y of  Calgary

May-17 May-18 Y/ Y % 
Change 20 17 YTD 20 18 YTD % Change

CITY OF CALGARY SEMI-DETACHED

Total Sales 188                        156                        -17.02% 799                        660                        -17.40%

Total Sales Volume $93,211,348 $75,730,021 -18.75% $398,088,978 $333,471,641 -16.23%

Share of Sales with Condo Title 15.96% 15.38% -0.57% 14.52% 16.06% 1.54%

New Listings 332                        422                        27.11% 1,336                     1,637                     22.53%

Inventory 517                        862                        66.73% 447                        654                        46.33%

Months of Supply 2.75                       5.53                       100.93% 2.80                       4.96                       77.15%

Sales to New Listings Ratio 56.63% 36.97% -19.66% 59.81% 40.32% -19.49%

Sales to List Price Ratio 98.06% 97.39% -0.67% 97.52% 97.50% -0.02%

Days on Market 42                          52                          24.34% 46                          51                          10.87%

Benchmark Price $427,900 $419,000 -2.08% $420,380 $418,480 -0.45%

Median Price $405,250 $402,844 -0.59% $405,500 $412,500 1.73%

Average Price $495,805 $485,449 -2.09% $498,234 $505,260 1.41%

Index 214                        210                        -2.10% 211                        210                        -0.46%

CITY OF CALGARY ROW

Total Sales 271                        230                        -15.13% 995                        849                        -14.67%

Total Sales Volume $91,750,726 $77,518,349 -15.51% $336,274,900 $279,547,999 -16.87%

Share of Sales with Condo Title 95.20% 96.09% 0.88% 95.34% 93.21% -2.13%

New Listings 525                        508                        -3.24% 2,097                     2,127                     1.43%

Inventory 949                        1,163                     22.55% 777                        933                        19.99%

Months of Supply 3.50                       5.06                       44.40% 3.91                       5.49                       40.62%

Sales to New Listings Ratio 51.62% 45.28% -6.34% 47.45% 39.92% -7.53%

Sales to List Price Ratio 97.33% 97.23% -0.10% 97.16% 97.13% -0.04%

Days on Market 45                          50                          10.53% 51                          58                          13.73%

Benchmark Price $292,400 $303,200 3.69% $294,520 $298,580 1.38%

Median Price $310,000 $308,450 -0.50% $309,000 $302,500 -2.10%

Average Price $338,564 $337,036 -0.45% $337,965 $329,267 -2.57%

Index 183                        190                        3.71% 185                        187                        1.39%

CITY OF CALGARY ATTACHED

Total Sales 459                        386                        -15.90% 1,794                     1,509                     -15.89%

Total Sales Volume $184,962,074 $153,248,370 -17.15% $734,363,878 $613,019,640 -16.52%

Share of Sales with Condo Title 62.75% 63.47% 1.16% 59.71% 59.35% -0.59%

New Listings 857                        930                        8.52% 3,433                     3,764                     9.64%

Inventory 1,466                     2,025                     38.13% 1,225                     1,587                     29.61%

Months of Supply 3.19                       5.25                       64.25% 3.41                       5.26                       54.09%

Sales to New Listings Ratio 53.56% 41.51% -12.05% 52.26% 40.09% -12.17%

Sales to List Price Ratio 97.69% 97.31% -0.39% 97.36% 97.33% -0.03%

Days on Market 44                          51                          15.92% 49                          55                          12.24%

Benchmark Price $331,800 $333,600 0.54% $329,440 $330,200 0.23%

Median Price $345,000 $345,100 0.03% $346,562 $343,000 -1.03%

Average Price $402,967 $397,017 -1.48% $409,344 $406,242 -0.76%

Index 196                        197                        0.56% 195                        195                        0.24%

For a list  of def init ions, see page 26.

May. 20 18

CREB® Monthly Stat ist ics Cit y of Calgary
 4



Calgary Dist r ict s

May 20 18 Sales
New 
List ings

Sales t o   New  
List ings Rat io Inventory

Months o f  
Supply Benchmark Price

Year-over-year 
benchmark 
price change

Month-over-
month 
benchmark 
price change

Detached
City Centre 129 349 36.96% 628 4.87 $695,700 1.73% -0.57%
North East 105 286 36.71% 517 4.92 $373,000 -3.32% -0.29%
North 153 364 42.03% 629 4.11 $433,400 -2.26% 0.25%
North West 167 396 42.17% 614 3.68 $544,000 -0.24% -0.09%
West 128 338 37.87% 538 4.20 $737,400 1.53% 0.59%
South 204 485 42.06% 824 4.04 $474,200 -0.75% -0.46%
South East 140 374 37.43% 655 4.68 $453,400 0.31% 0.55%
East 32 71 45.07% 98 3.06 $352,800 -0.14% 0.23%

TOTAL CITY 1,058 2,662 39.74% 4,504 4.26 $504,500 -0.43% 0.00%

Apart ment
City Centre 120 369 32.52% 987 8.23 $281,900 -3.95% -0.84%
North East 8 35 22.86% 76 9.50 $228,700 -3.75% 0.84%
North 13 46 28.26% 121 9.31 $207,300 -5.21% -3.18%
North West 26 61 42.62% 147 5.65 $242,700 -0.94% 0.62%
West 31 91 34.07% 210 6.77 $243,500 -4.96% 1.46%
South 49 102 48.04% 199 4.06 $225,500 -4.77% 1.49%
South East 25 49 51.02% 135 5.40 $239,400 -5.11% -0.50%
East 10 23 43.48% 46 4.60 $189,000 -5.74% 0.53%

TOTAL CITY 282 776 36.34% 1,921 6.81 $256,200 -3.90% -0.19%

Semi-detached
City Centre 42 156 26.92% 340 8.10 $770,700 -0.70% -0.61%
North East 15 36 41.67% 85 5.67 $297,800 5.79% -0.47%
North 17 34 50.00% 71 4.18 $315,800 -1.68% 0.25%
North West 18 56 32.14% 89 4.94 $392,300 -5.01% -0.38%
West 19 48 39.58% 98 5.16 $521,500 -2.29% 1.22%
South 27 41 65.85% 84 3.11 $338,500 8.63% -0.44%
South East 12 36 33.33% 59 4.92 $322,700 -2.45% 0.28%
East 6 16 37.50% 36 6.00 $297,300 7.25% -0.10%

TOTAL CITY 156 422 36.97% 862 5.53 $419,000 -2.08% -0.24%

Row
City Centre 34 91 37.36% 210 6.18 $476,100 1.04% 1.62%
North East 19 56 33.93% 136 7.16 $200,600 -6.65% -0.35%
North 38 86 44.19% 171 4.50 $263,200 2.06% 0.15%
North West 32 65 49.23% 121 3.78 $313,100 1.36% 1.66%
West 33 75 44.00% 175 5.30 $345,500 -1.73% 0.44%
South 41 76 53.95% 173 4.22 $265,800 -1.34% 1.80%
South East 26 52 50.00% 146 5.62 $299,900 1.08% 0.98%
East 7 7 100.00% 31 4.43 $176,300 -2.06% 1.91%

TOTAL CITY 230 508 45.28% 1,163 5.06 $303,200 3.69% 1.07%

*Total cit y f igures can include act ivit y from areas not  yet  represented by a community /  d ist rict

May. 20 18
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Dist rict  Trends

TOTAL SALES

TOTAL INVENTORY
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Price Comparisons

TYPICAL HOME ATTRIBUTES - DETACHED HOMES

Cit y 
Cent re North East North

North 
W est W est South 

South 
East East

Cit y of  
Calgary

Gross Living Area (Above Ground) 1,233 1,170 1,338 1,501 1,703 1,365 1,468 1,091 1,341
Lot Size 5,528 4,070 4,396 5,328 5,625 5,242 4,273 4,805 4,908
Above Ground Bedrooms 2 3 3 3 3 3 3 3 3
Year Built 1951 1985 1997 1994 1997 1983 1999 1974 1991
Full Bathrooms 2 2 2 2 2 2 2 2 2
Half Bathrooms 0 1 1 1 1 1 1 0 1
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Cit y of  Calgary
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CREB® Def init ions

188 156

DEFINITIONS

Benchmark Price- Represents the monthly price of the 
typ ical home based on its at t ributes such as size, locat ion 
and number of bedrooms.
MLS® Home Price Index Changes in home prices by 
comparing current  price levels relat ive to January 20 0 5 
price level. 
Absorp t ion Rate Refers to the rat io between the amount  
of sales occurring in the market  relat ive to the amount  of 
inventory.
Months o f  Supply Refers to the rat io between Inventory 
and sales which represents at  the current  pace of sales 
how  long it  would  take to clear exist ing  inventory.   
Detached - A  unit  that  is not  at tached to any other unit .
Semi-detached - A  sing le dw elling  built as one of a pair 
that  share one common wall.  
Row - A  sing le dwelling   at tached to each other by a 
common wall w ith more than tw o propert ies in the 
complex.
At tached - Both row  and semi-detached propert ies.
Apartment - A  unit w ithin a high rise or low  rise 
condominium build ing w ith access through an interior 
hallway.  
Total Resident ial - Includes detached, at tached and 
apartment  style propert ies.
Exclusions Data included in this package do not  include 
act ivity related to mult ip le-unit  sales, rental, land or leased 
propert ies.

ABOUT CREB®
CREB® is a professional body of more than 5,10 0  licensed brokers and registered associates, represent ing 245 member offices. CREB® is dedicated to 
enhancing the value, integrit y and expert ise of it s REALTOR® members. Our REALTORS® are commit ted to a high standard of professional conduct , 
ongoing educat ion, and a st rict  Code of Ethics and standards of business pract ice. Any use or reference to CREB® data and stat ist ics must  

ket share. A ll MLS® 
the Calgary Real 

Estate Board Cooperat ive. The t rademarks MLS® and Mult ip le List ing Service® are owned by the Canadian Real Estate Associat ion (CREA) and 
ident ify the qualit y of services provided by real estate professionals who are members of CREA. The t rademarks REALTOR® and REALTORS® are 
cont rolled by CREA and ident ify real estate professionals who are members of CREA, and subsequent ly the A lberta Real Estate A ssociat ion and 
CREB®, used under licence.
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