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New year kicks off with slow sales

City of Calgary, February 1, 2019 - As
economic challenges linger into 2019, housing
markets remain on a sluggish pace.

January sales totalled 804 units, 16 per cent below
last year and 21 per cent below long-term averages
for the month.

“The slow start to the year does not come as a
surprise, as concerns about job losses and the state
of the energy sector weigh on consumers. We
anticipate that the slow market conditions will persist
throughout much of the first quarter,” said CREB®
chief economist Ann-Marie Lurie.

The number of new listings entering the market
remained comparable to last year, but those levels far
surpassed sales activity. This is resulted in further
gains in inventory levels. Elevated inventories relative
to sales caused months of supply to rise to nearly
seven months.

Persistent buyers’ market conditions have continued
to impact prices. Citywide residential benchmark
prices eased to $414,800 in January. This is nearly
one per cent lower than December figures and four
per cent below January 2018 levels.

MONTHS OF SUPPLY AND PRICE CHANGES

Jan. 2019

HOUSING MARKET FACTS

Detached

Detached sales eased by 17 per cent compared to last year.
However, declines did not occur across all districts, as sales
activity improved in both the North West and North East districts.
The most significant sales declines occurred in the North and West
districts of the city.

New listing rose across all districts except the North East, North
and South East districts. Only the North East district recorded
easing months of supply compared to last year.

Detached benchmark prices totalled $476,500, a one per cent
decline compared to December and over four per cent lower than
last January.

Prices eased across all districts. The largest year-over-year
declines occurred in the South, North West and City Centre
districts.

Apartment

Apartment sales totalled 126 units in January. This is 13 per cent
below last year and over 20 per cent below long-term averages for
the month.

Slower sales and lower new listings helped inventory levels ease.
Currently, there are 1,173 units in inventory, which is nine per cent
lower than January 2018 levels.

Despite some adjustments in inventory, months of supply
remained elevated at nine months, impacting prices. While prices
remained relatively flat compared to last month, they declined by
two per cent compared to levels from last January.

Prices remain well below previous highs, but there were some
price improvements compared to last year in both the North East
and South East districts.

Attached

Sales declined for both row and semi-detached product types. New
listings rose, causing inventories to rise for both product types.
With the attached sector firmly reflecting buyers’ market conditions,
prices eased by over four per cent for a January benchmark price
of $313,700.

Semi-detached prices eased by nearly five per cent compared to
last year for a total of $393,100. The steepest declines occurred in
the City Centre and South districts, with adjustments of over six
per cent.

Row prices declined by four per cent compared to last year for a
total of $284,300. All districts recorded price declines, but the most
notable decline occurred in the City Centre, where prices were
nearly eight per cent lower than last year.
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~lcrep Summary Stats City of Calgary

Jan-18 Jan-19 Y/Y % 2018 2019 % Change
Change

DETACHED
Total Sales 584 486 -16.78% 584 486 -16.78%
Total Sales Volume $318,695,323 $253,387,346 -20.49% $318,695,323 $253,387,346 -20.49%
New Listings 1,288 1,361 5.67% 1,288 1,361 5.67%
Inventory 2,200 2,834 28.82% 2,200 #N/A #N/A
Months of Supply 3.77 5.83 54.79% 3.77 #N/A #N/A
Sales to New Listings Ratio 45.34% 35.71% -9.63% 45.34% 35.71% -9.63%
Sales to List Price Ratio 97.19% 96.03% -1.16% 97.19% 96.03% -1.16%
Days on Market 55 67 22.31% 54 67 24.07%
Benchmark Price $498,700 $476,500 -4.45% $498,700 $476,500 -4.45%
Median Price $474,000 $443,950 -6.34% $474,000 $443,000 -6.54%
Average Price $545,711 $521,373 -4.46% $545,711 $521,373 -4.46%
Index 205 196 -4.44% 205 #N/A #N/A
APARTMENT
Total Sales 145 126 -13.10% 145 126 -13.10%
Total Sales Volume $43,346,540 $34,785,145 -19.75% $43,346,540 $34,785,145 -19.75%
New Listings 588 516 -12.24% 588 516 -12.24%
Inventory 1,290 1,173 -9.07% 1,290 #N/A #N/A
Months of Supply 8.90 9.31 4.64% 8.90 #N/A #N/A
Sales to New Listings Ratio 24.66% 24.42% -0.24% 24.66% 24.42% -0.24%
Sales to List Price Ratio 96.43% 94.75% -1.69% 96.43% 94.75% -1.69%
Days on Market 76 81 6.80% 76 81 6.58%
Benchmark Price $256,400 $251,300 -1.99% $256,400 $251,300 -1.99%
Median Price $255,000 $227,000 -10.98% $255,000 $227,000 -10.98%
Average Price $298,942 $276,073 -7.65% $298,942 $276,073 -7.65%
Index 177 174 -1.98% 177 #N/A #N/A
ATTACHED
Total Sales 230 192 -16.52% 230 192 -16.52%
Total Sales Volume $86,791,972 $74,600,252 -14.05% $86,791,972 $74,600,252 -14.05%
New Listings 580 698 20.34% 580 698 20.34%
Inventory 1,150 1,466 27.48% 1,150 #N/A #N/A
Months of Supply 5.00 7.64 52.71% 5.00 #N/A #N/A
Sales to New Listings Ratio 39.66% 27.51% -12.15% 39.66% 27.51% -12.15%
Sales to List Price Ratio 96.97% 95.93% -1.04% 96.97% 95.93% -1.04%
Days on Market 66 77 17.70% 66 77 16.67%
Benchmark Price $328,400 $313,700 -4.48% $328,400 $313,700 -4.48%
Median Price $324,800 $325,000 0.06% $324,800 $325,000 0.06%
Average Price $377,356 $388,543 2.96% $377,356 $388,543 2.96%
Index 194 185 -4.48% 194 #N/A #N/A
Total Sales 959 804 -16.16% 959 804 -16.16%
Total Sales Volume $448,833,835 $362,772,743 -19.17% $448,833,835 $362,772,743 -19.17%
New Listings 2,456 2,575 4.85% 2,456 2,575 4.85%
Inventory 4,640 5,473 17.95% 4,640 #N/A #N/A
Months of Supply 4.84 6.81 40.69% 4.84 #N/A #N/A
Sales to New Listings Ratio 39.05% 31.22% -7.82% 39.05% 31.22% -7.82%
Sales to List Price Ratio 97.07% 95.88% -1.19% 97.07% 95.88% -1.19%
Days on Market 61 72 18.28% 60 7 18.33%
Benchmark Price $432,400 $414,800 -4.07% $432,400 $414,800 -4.07%
Median Price $415,000 $391,750 -5.60% $415,000 $391,000 -5.78%
Average Price $468,023 $451,210 -3.59% $468,023 $451,210 -3.59%
Index 199 191 -4.07% 199 #N/A #N/A

For a list of definitions, see page 26.
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g cre b Summary Stats City of Calgary

Y/Y %

Jan-18 Jan-19 Change 2018 2019 % Change
CITY OF CALGARY SEMI-DETACHED
Total Sales 99 85 -14.14% 99 85 -14.14%
Total Sales Volume $45,590,891 $42,279,859 -7.26% $45,590,891 $42,279,859 -7.26%
Share of Sales with Condo Title 17.17% 17.65% 0.48% 17.17% #N/A #N/A
New Listings 234 31 32.91% 234 311 32.91%
Inventory 447 649 45.19% 447 #N/A #N/A
Months of Supply 4.52 7.64 69.10% 4.52 #N/A #N/A
Sales to New Listings Ratio 42.31% 27.33% -14.98% 42.31% 27.33% -14.98%
Sales to List Price Ratio 97.35% 95.36% -1.99% 97.35% 95.36% -1.99%
Days on Market 62 68 9.62% 62 68 9.68%
Benchmark Price $412,500 $393,100 -4.70% $412,500 $393,100 -4.70%
Median Price $376,500 $395,000 4.91% $376,500 $395,000 4.91%
Average Price $460,514 $497,410 8.01% $460,514 $497,410 8.01%
Index 209 199 -4.70% 209 #N/A #N/A
CITY OF CALGARY ROW
Total Sales 131 107 -18.32% 131 107 -18.32%
Total Sales Volume $41,201,081 $32,320,393 -21.55% $41,201,081 $32,320,393 -21.55%
Share of Sales with Condo Title 91.60% 91.59% -0.01% 91.60% #N/A #N/A
New Listings 346 387 11.85% 346 387 11.85%
Inventory 703 817 16.22% 703 #N/A #N/A
Months of Supply 5.37 7.64 42.28% 5.37 #N/A #N/A
Sales to New Listings Ratio 37.86% 27.65% -10.21% 37.86% 27.65% -10.21%
Sales to List Price Ratio 96.55% 96.68% 0.13% 96.55% 96.68% 0.13%
Days on Market 69 85 23.75% 69 85 23.19%
Benchmark Price $296,700 $284,300 -4.18% $296,700 $284,300 -4.18%
Median Price $295,000 $280,000 -5.08% $295,000 $280,000 -5.08%
Average Price $314,512 $302,060 -3.96% $314,512 $302,060 -3.96%
Index 186 178 -4.20% 186 #N/A #N/A
Total Sales 230 192 -16.52% 230 192 -16.52%
Total Sales Volume $86,791,972 $74,600,252 -14.05% $86,791,972 $74,600,252 -14.05%
Share of Sales with Condo Title 59.57% 58.85% -1.19% 59.57% #N/A #N/A
New Listings 580 698 20.34% 580 698 20.34%
Inventory 1,150 1,466 27.48% 1,150 #N/A #N/A
Months of Supply 5.00 7.64 52.71% 5.00 #N/A #N/A
Sales to New Listings Ratio 39.66% 27.51% -12.15% 39.66% 27.51% -12.15%
Sales to List Price Ratio 96.97% 95.93% -1.04% 96.97% 95.93% -1.04%
Days on Market 66 7 17.70% 66 77 16.67%
Benchmark Price $328,400 $313,700 -4.48% $328,400 $313,700 -4.48%
Median Price $324,800 $325,000 0.06% $324,800 $325,000 0.06%
Average Price $377,356 $388,543 2.96% $377,356 $388,543 2.96%
Index 194 185 -4.48% 194 #N/A #N/A

For a list of definitions, see page 26.
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X creb Calgary Districts

Jan. 2019

Month-over-
Year-over-year month
New Sales to New Months of benchmark benchmark

January 2019 Listings Listings Ratio Inventory Supply Benchmark Price price change price change
Detached
City Centre 54 182 29.67% 439 8.13 $650,100 -5.07% -0.94%
North East 72 135 53.33% 304 4.22 $363,400 -3.58% -1.14%
North 64 148 43.24% 352 5.50 $416,700 -2.64% -0.88%
North West 84 190 44.21% 388 4.62 $505,000 -6.19% -1.71%
West 41 194 21.13% 341 8.32 $695,600 -4.35% -1.70%
South 93 291 31.96% 560 6.02 $440,700 -6.39% -0.27%
South East 65 176 36.93% 377 5.80 $428,800 -3.45% -0.95%
East 12 47 25.53% 72 6.00 $340,000 -2.30% -0.26%
486 1,361 35.71% 2,834 5.83 $476,500 -4.45% -1.02%
Apartment
City Centre 59 264 22.35% 586 9.93 $279,700 -1.69% 0.25%
North East 9 18 50.00% 39 4.33 $229,900 0.92% -0.04%
North 7 25 28.00% 64 9.14 $207,900 -4.41% 0.73%
North West 5 37 13.51% 98 19.60 $231,500 -0.30% -1.99%
West 19 47 40.43% 128 6.74 $228,400 -7.57% -0.57%
South 19 73 26.03% 141 7.42 $218,100 -3.07% 0.09%
South East 6 45 13.33% 96 16.00 $235,000 1.21% 0.09%
East 2 7 28.57% 21 10.50 $189,000 -0.63% 0.00%

TOTAL CITY 126 516 24.42% 1,173 9.31 $251,300 -1.99% -0.08%

Semi-detached

City Centre 26 122 21.31% 284 10.92 $717,200 6.32% 1.25%
North East 7 37 18.92% 57 8.14 $286,800 5.03% -0.55%
North 6 20 30.00% 50 8.33 $320,700 2.66% 0.37%
North West 10 30 33.33% 53 5.30 $366,200 5.69% 1.61%
West 7 28 25.00% 56 8.00 $488,700 5.24% A17%
South 11 33 33.33% 66 6.00 $311,600 6.40% 0.32%
South East 12 23 52.17% 53 4.42 $303,000 3.75% 1.46%
East 6 18 33.33% 30 5.00 $284,400 3.23% 1.11%
85 311 27.33% 649 7.64 $393,100 -4.70% 1.11%
Row

City Centre 15 76 19.74% 159 10.60 $435,300 7.48% 2.79%
North East 13 39 33.33% 100 7.69 $192,600 4.61% 0.67%
North 15 55 27.27% 123 8.20 $248,600 4.27% 0.00%
North West 8 26 30.77% 74 9.25 $296,700 4.32% 1.69%
West 11 72 15.28% 120 10.91 $324,000 2.32% 0.83%
South 29 67 43.28% 119 410 $243,700 -3.90% 3.79%
South East 13 46 28.26% 102 7.85 $283,200 -3.05% 0.93%
East 3 6 50.00% 20 6.67 $166,200 -9.08% 0.72%

TOTAL CITY 107 387 27.65% 817 7.64 $284,300 -4.18% -1.42%

*Total city figures can include activity from areas not yet represented by a community / district

City of Calgary

City Centre West North South East

North East South North West East

CREB® Monthly Statistics City of Calgary



g creb District Trends
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Hcreb Price Comparisons

BENCHMARK PRICE - JANUARY
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TYPICAL HOME ATTRIBUTES - DETACHED HOMES

South City of

North East North West East East Calgary

Gross Living Area (Above Ground) 1,233 1,170 1,338 1,501 1,703 1,365 1,468 1,091 1,341
Lot Size 5,528 4,070 4,396 5,328 5,625 5,242 4,273 4,805 4,908
Above Ground Bedrooms 2 3 3 3 3 3 3 3 3
Year Built 1951 1985 1997 1994 1997 1983 1999 1974 1991
Full Bathrooms 2 2 2 2 2 2 2 2 2
Half Bathrooms 0 1 1 1 1 1 1 0 1

CREB® Monthly Statistics City of Calgary
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City of Calgary

Total Residential

CITY OF CALGARY TOTAL SALES
2019
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CITY OF CALGARY TOTAL NEW LISTINGS
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CITY OF CALGARY TOTAL INVENTORY AND SALES
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CREB® Calgary Regional Housing Market Statistics
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City of Calgary

Detached
Jan. 2019
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City of Calgary

Apartment
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City of Calgary

Semi-Detached
CITY OF CALGARY SEMI-DET. SALES s CITY OF CALGARY SEMI-DET. NEW LISTINGS e
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City of Calgary

Row
Jan. 2019
CITY OF CALGARY ROW SALES CITY OF CALGARY ROW NEW LISTINGS
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City of Calgary

CITY CENTRE TOTAL SALES
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City of Calgary

NORTHEAST
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City of Calgary
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Garrison__——» Blefnors i £ £ Trinrughe Starfield
. . Green Bel-Aire_s Burns
Beqchmark Price- Repr_esents‘the monthly price of thel Lakevioad s . Industria) Sler Foothills
typical home based on its attributes such as size, location Mayfairf o P }-“Sa“,;?’ ?rs‘;:esn
and number of bedrooms. { &owe %‘ YT . Ogden B Great Plains
MLS® Home Price Index - Changes in home prices by GLENMORE  Eagie 2 Fairview
- . ) RESERVOIR = Fairview Industrial
comparing current price levels relative to January 2005 oa
price level. Bayview _ aik Acadia Riverbend Faothlis
Absorption Rate - Refers to the ratio between the amount Oakridge pump Haysboro
of sales occurring in the market relative to the amount of Pallizer | Hill
inventory. Maple Deuglasdaler
. southwood  Willow Glen  shepard
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; TR “—pi
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Detached - A unit that is not attached to any other unit. inTediine poLake Douglasdale/Glen SHEprd]
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that share one common wall.
. . FiISH Deer
Row - A single dwelling attached to each other by a CREEK ngc‘";::e Ridge
common wall with more than two properties in the b rarkiy Deer Brighton
complex. Evergreen | Milirise Bun
Attached - Both row _anc_i seml|—detlached propertles. I AP FRErEs Ernnernieid
Apartme_nlt -A uljlt.WIthII.W a high rise or low rise ) s Gy rasne
condominium building with access through an interior sunda CREEK Lake
Bridlewood Somerset tee PARK
hallway. . . S
Total Residential - Includes detached, attached and Auburn Bay
apartment style properties.
H i i f H Silverado Chaparral
Exclusions - Data included in this package do not include Cranston
activity related to multiple-unit sales, rental, land or leased Seton
properties.
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ABOUT CREB®
CREB?® is a professional body of more than 5,100 licensed brokers and registered associates, representing 245 member offices. CREB® is dedicated to
enhancing the value, integrity and expertise of its REALTOR® members. Our REALTORS® are committed to a high standard of professional conduct, Legacy

ongoing education, and a strict Code of Ethics and standards of business practice. A

ny use or reference to CREB® data and statistics must

acknowledge CREB® as the source. The board does not generate statistics or analysis of any individual member or company’s market share. All MLS®
active listings for Calgary and area may be found on the board’s website at ww.creb.com. CREB® is a registered trademark of the Calgary Real
Estate Board Cooperative. The trademarks MLS® and Multiple Listing Service® are owned by the Canadian Real Estate Association (CREA) and

identify the quality of services provided by real estate professionals who are membe

rs of CREA. The trademarks REALTOR® and REALTORS® are

controlled by CREA and identify real estate professionals who are members of CREA, and subsequently the Alberta Real Estate Association and

CREB?, used under licence.
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