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Sales activity improves for second consecutive month May. 2019

City of Calgary, June 3, 2019 — Sales growth in May was met with a decline in new listings. This combination eased the
pressure on inventory levels, which finished the month at 7,467 units, a decline of 12 per cent compared to last year.
Improving sales relative to inventory levels caused the months of supply to ease to just under four months. While still
oversupplied, this is an improvement from the five months of supply recorded last May.

Citywide sales in May totalled 1,921 units, 11 per cent higher than last year’s levels. However, sales remain 10 per cent
below longer-term trends. This sales growth was primarily driven by homes prices under $500,000.

“While sales activity remains low based on historical activity for May, the easing prices have brought some people back
to market, while also preventing some others from listing their homes,” said CREB® chief economist Ann-Marie Lurie.
“This has started to push the market towards more balanced conditions. If this trend continues, it could limit some of the
downward pressure on prices.”

Citywide benchmark prices totalled $423,100 in May. Prices have shown some signs of improvement month-over-month,
but remain four per cent lower than 2018 levels.

Detached

* Detached sales in May totalled 1,182 units. This is a 12 per cent increase over last year, but still 13 per cent below long-term averages. The
improvement in sales was driven primarily by gains in homes priced under $500,000.

* Sales activity increased across most districts in May. However, year-to-dates sales have only increased in the East, South and North East districts
of the city. Citywide sales remain one per cent lower than last year’s levels.

* New listings in May pulled back significantly from previous year’s levels. Combined with an improvement in sales, this resulted in inventories
declining from 4,504 units last May to 3,921 units this month. This is the first time since May 2017 that year-over-year inventories declined.

* Easing inventory and improving sales caused months of supply to ease to 3.3 months. This is still elevated compared to historical levels, but
represents an improvement compared to levels from the past year.

* Prices have remained relatively stable over the past few months, with some modest monthly improvements. However, the oversupply scenario
has left prices four per cent lower than last year and seven per cent lower than 2014 highs.

Apartment

* The improvement in monthly sales was not enough to offset previous declines. Year-to-date apartment sales sit at 1,030 units. This is seven per
cent lower than last year and 28 per cent lower than longer-term averages. Easing sales were met with fewer new listings, reducing the market
inventory. This pushed months of supply to just over five months.

* If the reduction in oversupply continues, it will eventually help limit price declines. However, this market remains oversupplied and prices
continue to edge down.

* May benchmark prices totalled $246,900, 0.6 per cent lower than last month and nearly three per cent lower than last year’s levels. This is
resulting in a total price adjustment of over 17 per cent since 2014.

Attached

* Attached sales activity continue to improve in May. Year-to-date sales improved by two per cent, making this the only sector to record a year-to-
date improvement. Improvements occurred throughout most districts of the city, apart from the City Centre, North West and West districts.

* New listings have also pulled back relative to sales. This is causing inventories to ease compared to last year and months of supply to trend down.

*  Benchmark prices remain five per cent lower than last year’s levels, but have seen some modest gains on a month-to-month basis. Despite some
signs of improvement, prices remain 10 per cent lower than 2014 highs.

MONTHS OF SUPPLY AND PRICE CHANGES DETACHED
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Summary Stats City of Calgary

May-18 May-19 Y/Y % 2018 YTD 2019 YTD % Change
Change

DETACHED
Total Sales 1,059 1,182 11.61% 4,046 4,002 -1.09%
Total Sales Volume $611,310,877 $658,177,729 7.67% $2,291,949,632 $2,168,008,527 -5.41%
New Listings 2,660 2,017 -24.17% 9,118 8,043 -11.79%
Inventory 4,504 3,921 -12.94% 3,179 3,763 18.36%
Months of Supply 4.25 3.32 -22.00% 3.93 4.70 19.66%
Sales to New Listings Ratio 39.81% 58.60% 18.79% 44.37% 49.76% 5.38%
Sales to List Price Ratio 97.30% 96.69% -0.61% 97.37% 96.58% -0.78%
Days on Market 40 50 24.35% 42 55 30.95%
Benchmark Price $507,800 $487,900 -3.92% $507,220 $483,240 -4.73%
Median Price $500,000 $480,500 -3.90% $495,500 $467,500 -5.65%
Average Price $577,253 $556,834 -3.54% $566,473 $541,731 -4.37%
Index 207 199 -3.91% 207 200 -3.10%
APARTMENT
Total Sales 282 315 11.70% 1,104 1,030 -6.70%
Total Sales Volume $81,699,599 $84,428,862 3.34% $329,627,447 $282,751,880 -14.22%
New Listings 776 625 -19.46% 3,354 2,731 -18.57%
Inventory 1,924 1,653 -14.09% 1,640 1,499 -8.56%
Months of Supply 6.82 5.25 -23.09% 7.43 7.28 -1.99%
Sales to New Listings Ratio 36.34% 50.40% 14.06% 32.92% 37.72% 4.80%
Sales to List Price Ratio 96.25% 96.09% -0.17% 96.23% 95.65% -0.58%
Days on Market 59 70 17.61% 64 72 12.50%
Benchmark Price $255,600 $248,200 -2.90% $255,740 $249,900 -2.28%
Median Price $250,000 $242,000 -3.20% $255,000 $240,000 -5.88%
Average Price $289,715 $268,028 -7.49% $298,576 $274,516 -8.06%
Index 177 172 -2.89% 177 175 -0.95%
ATTACHED
Total Sales 384 424 10.42% 1,506 1,537 2.06%
Total Sales Volume $152,595,870 $165,529,718 8.48% $611,782,640 $590,121,361 -3.54%
New Listings 930 776 -16.56% 3,762 3,526 -6.27%
Inventory 2,030 1,893 -6.75% 1,587 1,800 13.41%
Months of Supply 5.29 4.46 -15.55% 5.27 5.86 11.12%
Sales to New Listings Ratio 41.29% 54.64% 13.35% 40.03% 43.59% 3.56%
Sales to List Price Ratio 97.30% 96.73% -0.56% 97.31% 96.61% -0.70%
Days on Market 51 61 20.95% 55 64 16.36%
Benchmark Price $333,900 $316,800 -5.12% $330,460 $314,680 -4.78%
Median Price $345,350 $327,750 -5.10% $343,000 $325,500 -5.10%
Average Price $397,385 $390,400 -1.76% $406,230 $383,944 -5.49%
Index 197 187 -5.13% 195 189 -2.88%

CITY OF CALGARY

Total Sales 1,725 1,921 11.36% 6,656 6,569 -1.31%
Total Sales Volume $845,606,346 $908,136,309 7.39% $3,233,359,719  $3,040,881,768 -5.95%
New Listings 4,366 3,418 -21.71% 16,234 14,300 -11.91%
Inventory 8,458 7,467 -11.72% 6,406 7,062 10.24%
Months of Supply 4.90 3.89 -20.72% 4.81 5.38 11.70%
Sales to New Listings Ratio 39.51% 56.20% 16.69% 41.00% 45.94% 4.94%
Sales to List Price Ratio 97.20% 96.64% -0.55% 97.24% 96.50% -0.74%
Days on Market 46 56 22.06% 49 60 22.45%
Benchmark Price $442,900 $424,600 -4.13% $441,680 $421,800 -4.50%
Median Price $428,000 $420,000 -1.87% $428,000 $410,000 -4.21%
Average Price $490,207 $472,741 -3.56% $485,781 $462,914 -4.71%
Index 201 193 -4.13% 200 195 -2.82%

For a list of definitions, see page 26.
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Y/Y %

May-18 May-19 Change 2018 YTD 2019 YTD % Change
CITY OF CALGARY SEMI-DETACHED
Total Sales 156 203 30.13% 659 705 6.98%
Total Sales Volume $75,578,021 $96,634,913 27.86% $332,735,141 $336,455,372 1.12%
Share of Sales with Condo Title 15.38% 15.27% -0.11% 15.96% 15.09% -0.87%
New Listings 416 339 -18.51% 1,631 1,530 -6.19%
Inventory 861 793 -7.90% 654 780 19.23%
Months of Supply 5.52 3.91 -29.22% 4.96 5.53 11.45%
Sales to New Listings Ratio 37.50% 59.88% 22.38% 40.40% 46.08% 5.67%
Sales to List Price Ratio 97.38% 96.63% -0.75% 97.46% 96.58% -0.88%
Days on Market 52 61 18.80% 51 62 21.57%
Benchmark Price $414,300 $397,700 -4.01% $413,840 $393,400 -4.94%
Median Price $402,844 $385,000 -4.43% $412,000 $385,000 -6.55%
Average Price $484,474 $476,034 -1.74% $504,909 $477,242 -5.48%
Index 209 201 -4.01% 209 202 -3.24%
CITY OF CALGARY ROW
Total Sales 228 221 -3.07% 847 832 -1.77%
Total Sales Volume $77,017,849 $68,894,805 -10.55% $279,047,499 $253,665,989 -9.10%
Share of Sales with Condo Title 96.49% 93.67% -2.83% 93.29% 91.09% -2.20%
New Listings 514 437 -14.98% 2,131 1,996 -6.34%
Inventory 1,169 1,100 -5.90% 933 1,020 9.32%
Months of Supply 5.13 4.98 -2.92% 5.51 6.13 11.30%
Sales to New Listings Ratio 44.36% 50.57% 6.21% 39.75% 41.68% 1.94%
Sales to List Price Ratio 97.22% 96.88% -0.33% 97.12% 96.65% -0.47%
Days on Market 50 61 22.44% 58 66 13.79%
Benchmark Price $303,600 $286,500 -5.63% $298,920 $285,160 -4.60%
Median Price $308,450 $284,900 -7.63% $302,500 $285,000 -5.79%
Average Price $337,798 $311,741 1.71% $329,454 $304,887 -7.46%
Index 190 179 -5.63% 187 182 -2.55%
Total Sales 384 424 10.42% 1,506 1,537 2.06%
Total Sales Volume $152,595,870 $165,529,718 8.48% $611,782,640 $590,121,361 -3.54%
Share of Sales with Condo Title 63.54% 56.13% -11.66% 59.34% 56.72% -4.43%
New Listings 930 776 -16.56% 3,762 3,526 -6.27%
Inventory 2,030 1,893 -6.75% 1,587 1,800 13.41%
Months of Supply 5.29 4.46 -15.55% 5.27 5.86 11.12%
Sales to New Listings Ratio 41.29% 54.64% 13.35% 40.03% 43.59% 3.56%
Sales to List Price Ratio 97.30% 96.73% -0.56% 97.31% 96.61% -0.70%
Days on Market 51 61 20.95% 55 64 16.36%
Benchmark Price $333,900 $316,800 -5.12% $330,460 $314,680 -4.78%
Median Price $345,350 $327,750 -5.10% $343,000 $325,500 -5.10%
Average Price $397,385 $390,400 -1.76% $406,230 $383,944 -5.49%
Index 197 187 -5.13% 195 189 -2.88%

For a list of definitions, see page 26.
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X creb Calgary Districts

May. 2019

Month-over-
Year-over-year month
New Sales to New Months of benchmark benchmark
Listings Listings Ratio Inventory Supply Benchmark Price price change price change

Detached
City Centre 126 280 45.00% 628 4.98 $656,600 -6.57% -0.26%
North East 108 211 51.18% 418 3.87 $371,600 -0.59% 0.70%
North 155 242 64.05% 483 3.12 $415,900 -2.14% 0.46%
North West 193 305 63.28% 503 2.61 $529,300 -4.25% 2.10%
West 135 268 50.37% 534 3.96 $700,700 -4.51% 0.68%
South 262 421 62.23% 778 297 $456,400 -5.25% 0.80%
South East 173 242 71.49% 499 2.88 $435,900 -3.86% 0.74%
East 30 50 60.00% 77 2.57 $336,400 -4.59% -1.49%
1,182 2,017 58.60% 3,921 3.32 $487,900 -3.92% 0.76%
Apartment
City Centre 154 317 48.58% 878 5.70 $274,500 -2.66% -1.47%
North East 8 22 36.36% 54 6.75 $220,300 -3.67% -1.39%
North 17 34 50.00% 84 4.94 $207,600 -1.05% 0.39%
North West 29 56 51.79% 131 4.52 $233,400 -3.83% -2.14%
West 30 68 44.12% 172 5.73 $230,800 -5.56% 0.65%
South 43 68 63.24% 172 4.00 $215,200 -3.28% 1.46%
South East 32 50 64.00% 124 3.88 $231,600 -0.30% 2.03%
East 2 10 20.00% 38 19.00 $183,700 -2.80% -0.54%

TOTAL CITY 315 625 50.40% 1,653 5.25 $248,200 -2.90% -0.64%

Semi-detached

City Centre 69 118 58.47% 353 5.12 $725,200 5.85% 0.00%
North East 16 39 41.03% 77 4.81 $291,800 2.47% 0.17%
North 25 27 92.59% 49 1.96 $328,300 3.96% 0.52%
North West 12 31 38.71% 73 6.08 $376,900 -3.93% 0.88%
West 16 28 57.14% 73 4.56 $499,100 4.28% 1.65%
South 34 54 62.96% 83 2.44 $309,000 6.19% 0.52%
South East 22 28 78.57% 57 2.59 $309,200 4.18% 0.91%
East 9 14 64.29% 28 3.11 $276,800 4.35% 1.04%
203 339 59.88% 793 3.91 $397,700 -4.01% 0.40%
Row

City Centre 40 83 48.19% 240 6.00 $438,400 7.96% 1.51%
North East 20 50 40.00% 112 5.60 $191,800 4.39% 0.79%
North 34 58 58.62% 174 5.12 $249,100 -5.46% 0.28%
North West 28 49 57.14% 111 3.96 $299,000 4.50% 0.61%
West 26 72 36.11% 153 5.88 $328,100 5.17% 167%
South 41 63 65.08% 160 3.90 $248,500 6.01% 0.24%
South East 28 49 57.14% 116 414 $286,100 4.60% 1.53%
East 4 13 30.77% 34 8.50 $154,900 11.49% 1.18%

TOTAL CITY 221 437 50.57% 1,100 4.98 $286,500 -5.63% 0.46%

*Total city figures can include activity from areas not yet represented by a community / district

City of Calgary

City Centre West North South East

North East South North West East

CREB® Monthly Statistics City of Calgary
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District Trends

May. 2019
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Price Comparisons

BENCHMARK PRICE - MAY
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YEAR OVER YEAR PRICE GROWTH COMPARISON - MAY
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TYPICAL HOME ATTRIBUTES - DETACHED HOMES

Gross Living Area (Above Ground) 1,233
Lot Size 5,528
Above Ground Bedrooms 2
Year Built 1951
Full Bathrooms 2
Half Bathrooms 0

Semi - Detached

West

North East North
1,170 1,338

4,070 4,396

3 3

1985 1997

2 2

1

1

m South

1,501
5,328
3
1994
2

1

Row Total Residential
South East East mCalgary
Source: CREB®

South City of
West East East Calgary
1,703 1,365 1,468 1,091 1,341
5,625 5,242 4,273 4,805 4,908
3 3 3 3 3
1997 1983 1999 1974 1991
2 2 2 2 2
1 1 1 0 1
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City of Calgary

Total Residential

CITY OF CALGARY TOTAL SALES
YTD MAY
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May. 2019

YTD MAY

CITY OF CALGARY TOTAL NEW LISTINGS
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CITY OF CALGARY TOTAL INVENTORY AND SALES
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CITY OF CALGARY TOTAL PRICE CHANGE
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City of Calgary

Detached
May. 2019
CITY OF CALGARY DETACHED SALES CITY OF CALGARY DETACHED NEW LISTINGS
YTD MAY YTD MAY
8,000 14,000
7,000 12,000
6,000 10,000
5,000
8,000
4,000
6,000
3,000
2,000 4,000
1,000 . . 2,000
N EEEEEEEERDN .

YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

= Detached e 10 Year Average

Source: CREB®

YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD YTD
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

= Detached e 10 Year Average

Source: CREB®

CITY OF CALGARY DETACHED INVENTORY AND SALES

6,000 510,000
505,000
5,000
500,000
4,000 495,000
490,000
3,000
l ' i 485,000
2,000 ~— 480,000
1,000
; 465,000

May.Jun. Jul. Aug.Sep. Oct. Nov.Dec. Jan. Feb.Mar. Apr.May.
18 '18 18 '18 18 '18 18 18 19 19 19 19 "9
mmmm [nventory mmmmmm Sagles e=mgmmmBenchmark Price

Source: CREB®

CITY OF CALGARY DETACHED MONTHS OF INVENTORY

7

2014 2015 2016 2017 2018 2019

mmmm Months of Supply e Trended

Source: CREB®
12 month moving average inventory

CITY OF CALGARY DETACHED PRICE CHANGE
15%

10%
) | "l
0%

-5%

-10%

-15%

2014 2015 2016 2017 2018 2019

Median Price Y/Y% Change
Source: CREB®

mmmmm Average Price Y/Y% Change

e Benchmark Y/Y% Change

CITY OF CALGARY DETACHED PRICES
620,000

570,000

520,000 -~

470,000

420,000

370,000

320,000
2014

2015 2016 2017 2018 2019

= Average Price Median Price

e Benchmark Price Source: CREB®

CREB® Calgary Regional Housing Market Statistics

12



Zl

AiebleD Jo AJD 5211511815 AJUIUOW 8T

®93y9 :82inog 0€0°L y0L‘L Gle 282
6L0C¢ dLA ® gl0Z dLA /1l0¢ dLA ® 9l0C dlA = - - - - +000'000'v$
666'666  666'669% 666'66S$  666'66VS  666'6665  666'667% - - - - 666'666'€$ - 000°005'€$
+000°000°k$ - 000°00/$ -000°009% -000'00S$ -000°00¥$ -000°00€$ -000°00Z$ 000°00Z$> - - - - 666°667'€$ - 000°000°€$
0 - L - L 666°666'2$ - 000°005°2$
- L - - 666°667'2$ - 000°000°Z$
z L - - 666°666°L$ - 000°0S.°L$
001 - € - - 666672 L$ - 000°00G°L$
z S - - 666667 L$ - 000°05Z°L$
z 4 - I 66662 L$ - 000°000°L$
002 € S L z 666°666% - 000°006%
L S - - 666°668$ - 000°008$
8 9 | € 666°66.$ - 000°00.$
00¢ € L - L 666°669% - 000°059%
6 L L L 666°6¥9$ - 000°009$
4! €l 4 € 666'665$ - 000°055$
00 €l 9l 4 S 666°6¥5$ - 000°005$
6l 6¢ 9 ol 666'667$ - 000°057$
14 95 1l ol 666'6v7$ - 000°007$
005 99 18 z 8l 666°66£$ - 000°05€$
zzl 951 rAZ (54 666°6v€ $- 000°00€$
rAN4 12y 62l oLl 666°662$ - 000°002$
009 108 viz 18 1L 666°661$ - 000°00L$
AVIN QLA 14 € L € 000°001$<
S31VS TV.LOL AYVOIVD
JONVY 3OIdd A9 STTVS LNINLAVAV AHVOTVI 40 ALID 610Z QLA 8lL0Z AlA 6l-Aew gL-Aew

zlL €Ll €Ll €Ll YLl xapu|
820892 600°€92 801 ‘v62 891'682 60Z°1.2 80ld ebeiany
000°2¥C 000°0€2 000‘6¥¢ 000052 000622 80lid UBIpBy
00Z‘8¥e 008°617C 009'6¥C 008°052 00L°162 80ld ewyoueg
0L 89 vL L2 08 1eeN uo skeq
£59°L 0S5°1 961l LOE‘L 811 Aioyuanuj
629 95 8.6 (44 GlS sbunsi meN
GlLE R4 681 oSt gzl seles
6L0¢
Vil GlL 111 111 8Ll 611 6.1 111 111 111 L1 111 xapu|
916'¢82 810'6.2 261982 196°00€ 181'v62 618082 Yv€062 GL1'682 811982 S00°00€ 506°52€ 2v6'86C 8014 abeseny
000°0¥C 000°2iC 000°65¢ 05z°25C 000852 000°6¥¢ 005092 000°052 000°65¢ 005252 000°022 000°652 20ld UeIpsy
00Z°152 00v°252 009°952 00v'962 000°252 00Z‘852 00€'852 009°552 008°652 000952 00€°552 000952 80ld >ewyoueg
v g9 69 99 Lz 29 65 65 65 ¥9 89 9/ 19%eN Uo sheq
0€0°L Gze'l 80G°L v29'L 899°L 1821 118°) v26°L £68°1 G69°L 9er'L 06Z°L SOUEINT
€Lz Ghe ey 095 s L¥S 659 911 GzL V2L s 885 sBunsi meN
S0l 6£T €1z AR zre T z62 z82 192 612 161 Sl soles
8L02C

eT-Te] *AON 120 ‘jdos ‘Bny ‘Inr ‘unr Aep ady “Je ‘go4 ‘uer

juswedy

AeBje) jo A1)

Q240 B




&l creb

City of Calgary

Apartment
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City of Calgary

Semi-Detached
May. 2019
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City of Calgary

Row
May. 2019
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City of Calgary

CITY CENTRE TOTAL SALES
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City of Calgary
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City of Calgary
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City of Calgary
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ABOUT CREB*
CREB?® is a professional body of more than 5,100 licensed brokers and registered associates, representing 245 member offices. CREB*® is dedicated to
enhancing the value, integrity and expertise of its REALTOR® members. Our REALTORS® are committed to a high standard of professional conduct, Legacy

ongoing education, and a strict Code of Ethics and standards of business practice. Any use or reference to CREB® data and statistics must
acknowledge CREB® as the source. The board does not generate statistics or analysis of any individual member or company’s market share. All MLS®
active listings for Calgary and area may be found on the board’s website at ww.creb.com. CREB® is a registered trademark of the Calgary Real
Estate Board Cooperative. The trademarks MLS® and Multiple Listing Service® are owned by the Canadian Real Estate Association (CREA) and
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